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HTL HI-TECH LUBRICANTS LIMITED
nesewerarcorec®  NOTICE OF 13TH ANNUAL GENERAL MEETING

Notice is hereby given that the 13th Annual General Meeting of the shareholders of Hi-Tech Lubricants Limited (“HTL” or the “Company”) will be held on Tuesday October 26, 2021 at 11:30 Hours at Lahore through only
video link / Zoom application to transact the following businesses:
ORDINARY BUSINESS
1. To confirm minutes of 12th Annual General Meeting held on 23.10.2020, as submitted to PSX.
2. Toreceive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended June 30, 2021 together with the Auditor's and Board of Directors'reports thereon.
3. Toapprove and declare final Cash Dividend for the year ended June 30, 2021 at PKR 2 per share (i.e. 20%) (as recommended by the Board of Directors on 10.09.2021) and also the interim cash dividend at PKR 2 per share (i.e. 20% (already
paid), making a total of PKR 4 per share (i.e. 40 %) for the year ended June 30, 2021.
4. To appoint Auditors of the Company for the next financial year 2021-22 and to fix their remuneration. The present auditors M/s Riaz Ahmad & Co. Chartered Accountants, retired and being eligible, offer themselves for reappointment as
Auditors of the Company.
5. Toelect ten (10) Directors as fixed by the Board of Directors in accordance with the provisions of section 159 of the Companies Act, 2017 for the next term of three years commencing on October 26, 2021. Names of the retiring directors are;
(1) Mr. Shaukat Hassan, (2) Mr. Tahir Azam, (3) Mr. Hassan Tahir, (4) Mr. Muhammad Ali Hassan, (5) Ms. Mavira Tahir, (6) Mr. Faraz Akhtar Zaidi, (7) Mr. Hyukjin Kwon, (8) Dr. Safdar Ali Butt, (9) Syed Asad Abbas Hussain; and (10) Mr. Muhammad
Tabassum Munir. All the retiring directors are eligible for re-election.
SPECIAL BUSINESS
6. To consider, and if thought fit, to pass the following resolutions with or without modifications as special resolutions, (a) to ratify and approve the transactions carried out with Sabra Hamida Trust (SHT) during the financial year ended June
30, 2021 and (b) & (c) to authorize the Board of Directors to approve all related party transactions carried out and to be carried out with SHT during the year ending June 30, 2022.

(a) "RESOLVED THAT the transactions carried out by the Company with the following related party for the financial year ended June 30, 2021 be and are hereby ratified and approved”

Name(s) Nature of Transactions Amount(PKR)
Sabra, Hamida Trust (SHT) Donations under CSR Policy 18,000,000/-

(b) “FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to approve all transactions up to the amount of PKR 20 Million carried out and to be carried out with above named related party
for the financial year ending June 30, 2022
(c) “FURTHER RESOLVED THAT the approval of transactions by the Board, within the aforesaid limit of PKR 20 million, shall be deemed to have been approved by the shareholders and the transactions for the year ending June 30,
2022 shall be placed before the shareholders in the next Annual General Meeting for their formal ratification/approval.”
7. To consider, and if thought fit, to pass the following resolutions with or without modifications as special resolutions (a) to ratify and approve the transactions carried out with wholly owned subsidiary company Hi-Tech Blending (Private)
Limited (HTBL) during the financial year ended June 30, 2021 and (b) & (c) to authorize the Board of Directors to approve all related party transactions carried out and to be carried out HTBL during the year ending June 30, 2022;
(a) "RESOLVED THAT the transactions carried out by the Company with wholly owned subsidiary company Hi-Tech Blending (Private) Limited (HTBL) for the financial year ended June 30, 2021 be and are hereby ratified and
approved”

Name(s) Nature of Transactions Amount (PKR)

Hi-Tech Blending (Private) Purchase of Lubricants 5,633,323,671
T L) Quiislly Sale of lubricants 821,720
owned subsidiary pany of

HTL) Lease rentals paid 3,000,000/~

(b) “FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to approve all transactions carried out and to be carried out with HTBL for the financial year ending June 30, 2022."
(c) "FURTHER RESOLVED THAT the approval of transactions by the Board shall be deemed to have been approved by the shareholders and the transactions for the year ending June 30, 2022 shall be placed before the shareholders
in the next Annual General Meeting for their formal ratification/approval.”
8. To consider, and if thought it, to pass the following resolutions with or without modifications as special resolutions;
(a) “RESOLVED THAT Issuance of 23,200,800 ordinary shares of PKR 10 each by utilizing PKR 232,008,000/- out of the unappropriated profits of the Company, and allotment of aforesaid shares as Fully Paid Bonus Shares in
proportion of One (1) ordinary share for every Five (5) ordinary shares (i.e. 20%) to such of the members of the Company whose names appear on the members'register at the close of business on October 19, 2021 be and is
hereby approved;”
(b) “FURTHER RESOLVED THAT Above said Bonus Shares rank Pari Passu in all respects with the existing ordinary shares of the Company but not eligible for the Final Cash Dividend as recommended by the Board of Directors of
the Company in its meeting held on September 10, 2021;"
() “FURTHER RESOLVED THAT Fractional shares of entitled members be consolidated into whole shares and be sold through stock exchange and the sale proceeds shall be donated to charitable institution(s);”
(d)  “FURTHER RESOLVED THAT Any two of the Chief Executive Officer, the Executive Director and the Company Secretary be and are hereby authorized jointly to give effect to above resolutions and to do and /or cause to be done
any and all acts, deeds and things that may be necessary, incidental, or required for issuance, allotment and distribution/electronically credit of the said Bonus Shares and payments of sale proceeds of fractional shares.”
9. Totransact any other business with the permission of the Chair. BY ORDER OF THE BOARD
Lahore, (FRAZ AMJAD KHAWAJA)
October 04, 2021 Company Secretary
Note: The Statements of Material Facts under Section 134(3) of the Companies Act, 2017 pertaining to the Elections of Directors and Special Businesses of the Notice concerning information as required to be disclosed under applicable provisions of relevant
laws and regulations are being sent to shareholders along with printed notice of AGM.

1. Book Closure: The share transfer books of the company will remain closed from 20-10-2021 to 26-10-2021 (both days inclusive). Transfers received in order at the office of the Company’s Share Registrar, M/S CDC Share Registrar Services
Limited, CDC House, 99-B, Block "B", S.M.C.H.S., Main Shahrah-e-Faisal, Karachi. Telephone: +92 21 111-111-500, Fax: +92 21 34326053, Toll Free: 0800 23275 (CDCPL), Email address: info@cdcsrsl.com, Website: https://www.cdcsrsl.com by the
close of business (5:00 PM) on 19-10-2021 will be considered in time to be eligible for the purpose of attending and voting at the 13th Annual General Meeting of HTL (hereinafter referred to in this notice as the “AGM”).

2. Appointment of Proxy: A member entitled to attend and vote at the AGM is entitled to appoint another member as a proxy to attend and vote instead of him/her. The instrument appointing a proxy must be received at the Registered Office
of the company not less than 48 hours before the time fixed for AGM.

3. For Election of Directors: Any member who seeks to contest election of Directors shall file with the Company at its registered office at 1-A, Danepur Road, GOR-1, Lahore not later than fourteen days before the AGM his / her intention to offer
himself/herself for the election of directors in terms of section 159(3) of Companies Act, 2017 together with (A) Consent to act as Director under section 167(1) of the Companies Act, 2017 on a duly filled and signed Form 28, (B) Detailed Profile
along with a passport size photograph and complete office address for placement onto the Company’s website, (C) Active email address and valid personal cell phone number for electronic correspondence, (D) Details of holding of other offices &
directorships in other companies, (E) Declarations in respect of being compliant with requi s of Listed Companies (Code of Corporate Governance) Regulations, 2019 (CCGR 2019), awareness of duties, powers and responsibilities under
Companies Act, 2017 (CA2017), Rulebook of Pakistan Stock Exchange Ltd., CCGR 2019, Securities Act, 2015, Memorandum and Articles of Association of the Company and other relevant laws and regulations, (F) Declaration in respect of eligibility
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